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- O O = +t + 4 &

1 * = -+ p 1 = -+ p
EFHR & $ 9,014 $ 9,269
B LR R ZHGFHR 1,797,805 1,569,095
gz FiHx—= 15 - OO0
# 0.65%-3.25% ; 1 + 1 #
0.12%-3.57% 61,150 213,255
$ 1,867,969 $1,791,619
YT B RF I E L @&
AP LE LD DL ERE SIPEFT AT

- O O = L A

+ = + p + = + p
E P2 EREA
R LE Y $ 31,683 $ 23,813
APz k@p G
R LY 118,274 $ 45,046

—O0%2 44 &4 Ao A AP LRI RE AT

i WD o#H oy OF &9 & 5 (HF <)

-O0#4 " A&

§ogd bR F ARAT LR 100.10-101.5 USD 67,809/ TWD1,955,097
PALEA 100.10-101.4 JPY 290,000/ USD 3,608
P oA LAT SR 101.1-101.3 JPY 100,000/ TWD 36,607
W E 100.10-101.5 EUR 19,000/ USD 26,691
B AT o R 100.12-101.5 EUR 5,500/ TWD 221,466

1 +4E4 A

foEy e 3 ALAT LM 99.10-100.8 USD 54,146/ TWD1,715,593
pARE A 99.10-100.7 JPY 370,000/ USD 4,204
TRE A 99.10-100.8 EUR 17,500/ USD 22,617
B AT 5 R 100.1 EUR 500/ TWD 21,359
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R R E AR AL T E G P e
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SG Advantech
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TP 2ZzRErurFid kL sRET i 2Lk 2 gk 84
R A b o
E 3
- O O = 1 + 4 =
1 ' =z + B 1 ' =z + B
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22



PFSF 2 ngReRLibF%Ey -002 4L 4 &#0z=3F

HWORE R AT
IOl 1 +t4 &%= %
& A
2 A~ AR 3R $ 10,299 $ 10,517
AP s B RRERT ( 357) -
2 X ARGE $ 9,942 $ 10,517

FREEZZ D () 2P RERFTE-OO02 4 4 &4 " &
B2 % F A u i 452,863 ¥ A2 612,473 ¥ & o

e
Pl
-_

H

&
:
=
R\
‘_

3

AT EN oheT

- O O = +t + 4 &

i =+ 0P i " = + 8
5 BEiER $ 527,632 $ 437,514
WEAXG 616,150 535,978
A EE 282,768 242,988
H sk & 432,437 355,303
$ 1,858,987 $1,571,783
L M eeEFA
- O O = 1 + 4 &
1 = 2+ 1 = 2+
2V ~
5 BEiER $ 29,532 $ 17,353
R ARATE (__10,472) (__5,707)
$ 19,060 $ 11,646
Lo P saiEE
- O O 1 + 4 &
1 = 2+ 1 = 2+
Br iz #flFx- OO0
0.93%-5.30% ; 1 -4 & 0.82%-
1.32% $463,412 $332,520

AP YERETFTEERBBEEEY A - OO0 2
1 4 FA4 " RAG A B 5 341,440 F =~ 2 250,000 F <~ 5 & K B F 2
e R ERTIEAE S S 1,932,660 F ~ % 2,518,120 # ~ -

-3 .-



v

TP —RAL PR EFEATTEEBBEE LY BN
-OQ0OE24 L4 &4 K&y 5 20,000 F = o

F o —AKMC Rl ¥ @3 @ T 3 2 A RPBHEE R B A -
OQO# 3 4 + 4 &4 " RAEAL; B 5 91,416 F = 2 62,520 + =~ o

FAF—FEATAYEREAFH AR R TR B0
- OO#4 * R4 5 10,000 # = -

F 27 —DLoG Py S @ g A d 7
O# 4 " Biz* #Axif s 556 F < «

Ry

How- O

£l f i

- F N P OH - E 5 PO

W
\2
=

~O0#4 P =+ ¢

ERTLI N $ 1,305 $ 11,743 $ 13,048

444t =Ltp
fap 45 $ 2,200 $ 20,523 $ 20,723

F P B NP FEL R SRR RN F - &
SRR -H o FHIIFLEH BHXYPFLAL T EZT - -0
Bz n - OQO&R 4L L4 &4 RKFA Y S 13,048 & A2
22,723 # ~ ;3 - OO & 2 4 L4 &4 1 K2 A F AW L 220%=
1.99%-2.07% -

B i 7 o P

- O O = +t + 4 &

L0z 2 p 43z +g
R e @ df $800,000 $ -
R }'?> l‘} e o 7 G AT % (__43,706) - -

$756,294 $ -

A 2PN -00F#7 'Lt pFFEe fIF 0% = &8 & #F
27 i 800,000 # & H G o2kl F L 2.13% c I W FEG L F A

F
2
=
N
|

Wi RA 2P FREEGES LY o 2 2 kR E R
FFZ AR R THRIEBFERRE G AR TRAT AH -

Y



@ Jr
B A

B2 dE W OH 5 F K 82.36 &

W 44,716 F A 2 BT DD

i 750,943 F &~ o - OO & 4 "

P MELRTL ALY RBERTHEBEZ T G FL2F 42
oA @iESERY g BEFTAIHFLER TR 2 FRY
LARERG EFFARE TP LEFAL LT AN FHEAT A
B LR G R G FBETN > FE - T F T
FoAR A w2 ] g §

AP FRAET AP ERAL ] PR AR RN B A
HERE > ZFHRPAZTE2TFHAIH T REL 2 FBHR T
RoAdun gEugeofit L Ly dPApAs RIS L EF N
AEANREESENNFTFTAERL > RTAF AR

(-)BE1 = FAr2z-3TF A2+

() TEMF 2 RRF AL

(2) & il =l

PH BN Bl ERHEEE FEE - REE LB PR
1o B RESPEE § T2 o
P @Rk BT ERRAF AL T ER A
2 27-0024 *{EF2FHRAR L2 FEMF 2
£ &3 A w5 38,000 ¥ A2 39,000 A (HEFfHE AT )

G IR PR T S SER
WEREBIEEARLP R
FERF T R § AR D P
BT o LK f AR E R DK
Fl o B E IR B AR A 2
T E R g kP - P
21

e

AR B LR B A2 o F
EHFEARBPF ZEBBERR
FEEMG RG> B REFT R
Heoo ol g AR E LR F R 1
BAT A 2R L w g
2o 2R RFLLEES

-25-



AP B i RN KR E R R (¢ kR

m%%?mﬁé‘%mN§L¢£¢$aﬁﬁ%£%ﬁﬁEﬁ§ﬁ)
BIAFEHFEOKLE D ENLARFERAEE FAEKET & HEP
(R L R T A A O
A 2P R ILFAOFRBAFIERFE D F R AR
oo R FASKEEY UEAEE R HRGEC EF R A 50% 0 &
S EFAEFAALZEN SRR LR 2] gé?ﬁgﬁﬁ,
BT E2LFRAOFET R A S50%2 X i HANASE °
AP ELRENYASNL 2 ER (F) ,n‘zé“%#\/n\ga;&»&%%’ﬂ,’tii&
PRERAATIORARF o FLAREY A ER (F) MEBEALSRE
o R B FARBPN BLFLRA s AR LT R
Afe P 2 R AR F 3B 2 AT oK R o
AP LEYFRAH TN rRAPMALE S RN EEL &EBY
Z AR OREFHNRRZAEF S LR S ELIT AFEY ¥
FUHAEDPHE ey E %k 2o A2 FT ALY 2
TEZTREFY o naFE R Fh RS E B ORLE A2 A fA
BOTEPF Rk A2 LT F T
425&%#5?%*—00319:4£B££4i&394
AP EERL AL EL SN ERFALSREE LR AT
& ka A fie % & o (=)
1+ 4 EFR 4+ ~NER iAiEE 1+t ~NER
BRI L N | $ 257,319 $ 175,133
IR R 551,526 -
&R 1,755,718 2,006,535 $ 35 $ 4.0
A apaun-00&I " Lipr4LtiarLapn
L ihdhpsd t 424 L ERARL 2 FEPS 4o~
£ & i 11
1 + 4 £ R 1 -~ B R
A1 =F) $ 20,000 $175,000
&5y 10,000 3,000

-6 -



2 FEMY oL ERMBEL
CPMY L AHIREXLE

¢%4Q?Eiéi@ﬁﬁi%ié%%iﬁlﬁﬂ1§EW¥
%

FRoOFIoEsEIT T oOBRTARMSE ) A9 -

-42??%&-@@&3‘E:4zaﬂki#gﬂﬁ§u? o~ Fk
501,634 =+ ~ &3 F 4 FAT% 50,163 HF R FZF A SHFHEHMFT EEE L
4/‘\‘—4;—5151 Fi‘lj

PRI EREEFRLR A FL
~—O0&E = P L p AHFTAREP 2 EANFTEO AL AR L E
7 e
A A | A - T S - L VA S I N1
# 3,000 i E = ~ 10,000 + H = » & - H =7 WY K- ko B8
Hhre g r 2P 2 FApPHd 4 27 I RAFREBELTE EFLALS
500 (g )2+t a4 4 &0 24+ gL
PR BER . T YR
PAz» ¥ A RARLEZ - T B2 R SRR R R SFEY
P S RN RIS 2 T KRR I BRI O R NE I
AREBPFE DRI AFRERE REEREZRRT N A K
—O02 4 A4 EF = FRIRABLPEFT AT

- OO0 & % = 3 4 * 4 & % = %

e fE T o to Lo

7 18 i%’_ﬁ;. 71 f%:ﬁ;

A1 o= % f Ee (F) (*R) Ew@ (H#) (=)

TECBEETAIHARES &2

ETAS

W e il B 13,000 $ 60.35 10,000  $ 58.24
8 - - 3,000 67.40
ST - - - -
ST T 13,000 13,000
ISR - -

PETICXIS PTF ESCPN

THE (~) $16.45~20.25 $16.45~20.25

-7



L

B2 -00#24 L4 &4 7 =L p k> il A2 Bk
M F AT
- 00# 4 » =+ p 4 4 F4 2 = 4Ly
dv T35 te g T ko
FoR W R AENHNR TR AL
2FE®(~) & ) 2F®M(~) C & )
14 ERFF $59.03 3.78 $67.40 4.78
1t ~NERF A 51.01 3.17 58.24 417

A odnd A4 EREEZ R

R R HS R Y 2 R dcde T

¥ap R
= ?%:ﬁ;
TR AP kB
ST VER &
A A
&R A F

3
ROER S R 2 Rl T

F8p Rl
=1 ?%(ﬁ;
TR AP kB
ST VER &
SRS U
F e

FH ARG F AR EL T &R

=3

Y

% g ¢ * Black-Scholes 7= #C

67.4 ~

67.4 ~
34.11%~35.15%
3.5~45 #

0%

0.92~1.10%

=3

Y

% g ¢ * Black-Scholes 7= #§ #C

61.9 ~

61.9 ~
33.78%~35.22%
3.5~45 #

0%

0.58~0.79%

CRR BT

-—O02 4 +4 Eaz FRANZPY S AL 63911 F 22
53,288 # =~ o
-~ B !?5 L
H oo oL
s W R FlOW oA % ik AR e AR S R R K
44 Ew=
o RGP 14,500 - - 14,500

-08 -




PR FEOR R FIR R v 2 PAcZ & AR g S &L
SR EREARMEEY > T AR FE o
AP EFZRERNE S RELEILERTAETH > A2 F S
PRl s E A LEEES
& LA
A NP ERZEZLFE LR RBAT
g . &2 F ) miEk(sr) Fn g (x)
i W fi s CF o®R) & i i$
-O0#w = %
RhFm g
LT $3,155,334 $2,774,884 551,797 $ 5.72 $ 5.03
LA L LR
B
Raisk - - 372
= n g
PR ETRIEIE RN
HAF LY
LEE P $3,155,334 $2,774,884 552,169 $ 5.71 $ 5.03
1t41Ew=%F
RhFm g
M F $2,544,980 $2,270,147 551,797 $ 4.61 $ 4.11
SR ET B d LR
B
BE1sie - - 3,837
s n g e
PR ETRIEIE RN
HF BT L
LT $2,544,980 $2,270,147 555,634 $ 458 $ 4.09
Rl » 37 5 p > S gss 2 27 f1n
WL FAFHEY GNP EFRE LA 30 P E o
S BB 1A FETMYRIFY LR S FLEERESR
u&%ﬁﬁﬁ%%ﬁ;»a’mﬁﬁﬁQEuQ%%,@ﬁaﬁlﬁ
AR RRE S RN AR H AT LKL AR B g T
PP et R PR AFRE R RS A FRERZ R
Ba A AT AL AP e ER o T kg A %
ﬁ&&ig%%ﬁlﬁt%ﬁ&&ﬁ%ﬁﬁ%iﬁﬁ%%’ﬁ%ﬁ{
RIS E RN S A



ZE W REA AT LF
oL
V_JJ

i,\\ﬁ;g

PEE R PP & fR 2
2 4.61 2 411 =
d 5.02 ~ 2 4.48 = B

24
% A

T EE R

(=)

(&= F

N 2

BEeHr»ERAFE 4 L4 EW
A~ Tl R A K A ud 5,07 2 4.53 &~ R
;{4iﬁa‘fsgz§fﬁ,a‘ﬁafﬁ,f;ﬁﬁf§i wE
% 4.58 ~ 2 4.09 ~ o

RN

i % A z e o2 @ 2 833 02 2 Bk

THKFF R F (YA P) AP EEEZ TR LMKT }5

Advantech Hungary Ltd. (CAHG) AP FRE TR ZAKT D

SG Advantech Co., Ltd. ( & AP LT EE ()E’%Ffﬁn e
Advantech Technologies Co., B2 AL F )

Ltd.) (SGA)
Advantech Corporation ( Thailand )
Co., Ltd. (ATH)

Advantech KR Co., Ltd. (AKR)
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